
  

 Labour Conservative 

Economy and Taxation  Launch a £400 billion National Transformation 
Fund to support infrastructure projects. 

 Increase the main rate of corporation tax from 
19% to 26%, and the small profits rate to 21%. 

 Increase income tax for earnings over £80,000 per 
year.  Freeze income tax, National Insurance and 
VAT for anyone earning under that amount. 

 Force big multinationals to declare their profits in 
the country where their economic activity occurs. 

 Limit public spending to 3% of GDP averaged over 
the five-year parliament, with a promise to “keep debt 
under control.” 

 “Triple lock” tax with no increases in income tax, NI or 
VAT over the next five years 

 Raise threshold at which workers must make national 
insurance contributions. 

 Retain 19% corporation tax but cut business rates, 
R&D tax, construction tax and employers’ NI 
contributions. Halve business rates for smaller pubs, 
shops and cinemas. 

 Create 10 new free ports, where normal tax and 
customs rules do not apply. 

 

Trade 
 
 

 Seek new Brexit deal to keep UK in permanent 
customs union with the EU, stay closely aligned 
with the single market, and allow continued 
participation in EU agencies and funding 
programs. 

 Hold second referendum within six months, with 
options to leave with new deal or remain in EU. 

 

 Ratify Brexit deal by January 31 with no extensions to 
the transition period, currently due to end in 
December 2020. 

 80% of UK trade covered by free-trade agreements 
within the next three years. 

R&D, Innovation 
 
 

 Increase total spending on research and 
innovation to 3% of GDP by 2030. 

 Create a National Investment Bank and a network 
of Regional Development Banks to provide £250 
billion of lending to business, infrastructure and 
innovation over 10 years. 

 Make smaller loans available through a new Post 
Bank, enabling bottom-up transformational 
changes. 

 Increase direct support for R&D and reform the 
innovation ecosystem to better ‘crowd in’ private 
investment. 

 

 Spend 2.4% of the UK GDP on research by 2027. 

 Create “a new agency for high-risk, high-payoff 
research”.  

 Continue collaborating with the EU on scientific 
research, including through the Horizon Europe R&D 
funding program. 

 Reduce bureaucracy for scientists applying for grants. 

 Increase the R&D tax credit rate to 13%. Offer tax 
relief for investments in cloud computing and data. 

 



Housing   Create a new Department for Housing. 

 Build 150,000 council and social homes annually, 
with 100,000 of these built by councils for social 
rent. 

 

 Build 1 million new homes over the next five years. 

Infrastructure  Nationalise the railway system, water, mail, 
broadband internet and part of the energy system. 

 Rail investment plan including Crossrail for the 
North, full HS2 to Scotland, and rail electrification 
and expansion across the whole country. 

 Free full-fibre broadband for everyone by 2030. 

 Spend £100 billion on infrastructure up to 2025. 

 Replace “complicated” rail franchising model  

 Build the Northern Powerhouse Rail  

 Support the Midlands Rail Hub with £2 billion 
improvements to east-west rail connections. 

 Ensure full fibre broadband access to every home and 
business across the U.K. by 2025. 

 

Skills 
 
 
 
 

 Spend £30.5 billion on education up to 2023-24. 

 Guarantee “free education for everyone 
throughout their lives.” 

 Abolish tuition fees and restore maintenance 
grants for students. 

 Reform the Apprenticeship Levy. 

 Create at least one million jobs through the Green 
Industrial Revolution. 

 

 £14 billion boost for England’s schools budget. 

 National skills fund of £3 billion over the next 
Parliament, on top of existing skills funding.  

 Pledge to “look at” interest rates on student loan 
repayments. 

Regional Development 
 
 
 

 Local Transformation Fund in each English region 
and Regional Offices of government to co-ordinate 
government policies at the regional level. 

 New Towns Fund to upgrade an initial 100 towns. 

 Replace EU Structural Funds for regional 
development with a UK Shared Prosperity Fund. 

Migration 
 
 
 

 Retain freedom of movement with the EU whether 
or not Brexit goes ahead. 

 Grant all EU nationals in the U.K. automatic right 
to continue living and working in the country. 

 Replace the U.K. government’s EU Settlement 
Scheme with a voluntary declaratory system. 

 “Fewer lower-skilled migrants” and reduced 
immigration overall. 

 Immigration managed through an Australian-style 
points-based system 

 Bespoke visa schemes for top researchers, as well as 
qualified health professionals with a job offer from the 
NHS and good working English. 

 

 

 


